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2022 2021 2020 2019 2018 2017 2016 2015 2014 2013 1 YR 3 YR 5 YR 7 YR 10 YR

Cambiar Gross Return (%) -7.2 22.3 18.7 32.3 -12.1 15.4 14.3 2.3 9.9 32.6 -7.2 10.5 9.4 10.9 11.9

Cambiar Net Return (%) -7.8 21.6 18.0 31.6 -12.6 14.7 13.8 1.9 9.4 32.1 -7.8 9.8 8.8 10.3 11.4

Russell 1000 Value (%) -7.5 25.2 2.8 26.5 -8.3 13.7 17.3 -3.8 13.5 32.5 -7.5 6.0 6.7 9.1 10.3

Composite 3 Yr Ann. Standard Deviation (Gross, %) 20.2 17.9 18.9 12.9 12.5 11.8 12.0 10.9 10.0 15.6

Russell 1000 Value 3 Yr Ann. Standard Deviation (%) 21.3 19.1 19.6 11.9 10.8 10.2 10.8 10.7 9.2 12.7

Composite Dispersion (%) 0.1 0.9 1.6 0.5 0.2 0.2 0.3 0.2 0.4 0.3

# of Portfolios in Composite 36 36 18 12 21 18 24 16 22 25

Composite Assets (USD Millions)                     490.7                     550.1                     178.3                     176.3                     200.0                     226.8 408.9 972.4 1,001.1 1,047.1

Total Firm Assets (USD Millions)                 3,490.8                 5,699.5                 6,408.9                 9,350.6              10,519.3              14,009.4 12,861.0 11,188.4 9,180.2 8,415.5

Non-Fee-Paying Assets (% of Composite Assets) 0.4 0.4 - - - - - - - -

Annualized (as of December 31, 2022)
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2022 2021 2020 2019 2018 2017 2016 2015 2014 2013 1 YR 3 YR 5 YR 7 YR 10 YR

Cambiar Gross Return1 (%) -5.3 24.3 11.9 31.8 -1.9 12.9 18.4 -6.0 7.1 48.4 -5.3 9.6 11.3 12.5 13.0

Cambiar Net Return (%) -5.9 23.5 11.2 31.0 -2.5 12.2 17.5 -6.7 6.5 47.4 -5.9 9.0 10.6 11.8 12.3

Russell 2500 Value (%) -13.1 27.8 4.9 23.6 -12.4 10.4 25.2 -5.5 7.1 33.3 -13.1 5.2 4.8 8.3 8.9

Composite 3 Yr Ann. Standard Deviation (Gross, %) 23.0 21.9 22.0 13.2 12.8 12.7 13.8 13.1 13.1 20.6

Russell 2500 Value 3 Yr Ann. Standard Deviation (%) 26.5 24.2 25.1 14.2 13.6 11.8 13.2 12.0 11.3 15.1

Composite Dispersion (%) 0.1 0.7 0.6 0.4 0.3 0.3 0.5 0.7 0.4 n/a

# of Portfolios in Composite 18 17 19 22 23 23 21 15 12 5

Composite Assets (USD Millions) 246.4 281.8 190.5 164.2 121.8 118.6 105.3 72.6 55.2 17.2

Total Firm Assets (USD Millions)                3,490.8                5,699.5                6,408.9                9,350.6              10,519.3              14,009.4 12,861.0 11,188.4 9,180.2 8,415.5

Percentage of Wrap-Fee Portfolios (%) 25.7 23.3 28.9 26.7 28.2 29.3 33.3 2.5 3.5 4.8

Non-Fee-Paying Assets (% of Composite Assets) 0.7 0.7 0.9 1.0 1.0 1.0 0.9 1.1 1.3 3.3

Annualized (as of December 31, 2022)
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1 Cambiar Gross Return:  includes gross returns and "pure" gross 

returns, which are supplemental information
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2022 2021 2020 2019 2018 2017 2016 2015 2014 2013 1 YR 3 YR 5 YR 7 YR 10 YR

Cambiar Gross Return1 (%) -8.0 18.5 10.8 30.3 -11.3 5.0 18.5 -8.2 0.8 38.4 -8.0 6.5 6.9 8.2 8.3

Cambiar Net Return (%) -8.7 17.6 9.9 29.1 -12.1 4.1 17.5 -9.1 -0.1 37.2 -8.7 5.7 6.0 7.3 7.4

Russell 2000 Value (%) -14.5 28.3 4.6 22.4 -12.9 7.8 31.7 -7.5 4.2 34.5 -14.5 4.7 4.1 8.2 8.5

Composite 3 Yr Ann. Standard Deviation (Gross, %) 23.7 22.6 24.0 15.8 16.0 16.0 16.3 14.2 13.1 18.8

Russell 2000 Value 3 Yr Ann. Standard Deviation (%) 27.3 25.0 26.1 15.7 15.8 14.0 15.5 13.5 12.8 15.8

Composite Dispersion (%) n/a n/a n/a n/a n/a 0.2 0.4 0.3 0.1 0.2

# of Portfolios in Composite 4 4 3 3 5 12 17 21 19 36

Composite Assets (USD Millions) 102.2 121.5 113.3 99.3 160.3 743.7 1,464.8 1,630.8 2,124.9 2,359.2

Total Firm Assets (USD Millions)                  3,490.8                  5,699.5                  6,408.9                  9,350.6               10,519.3               14,009.4 12,861.0 11,188.4 9,180.2 8,415.5

Percentage of Wrap-Fee Portfolios (%)                           0.4                              -                                -                                -                                -                                -                                -                                -                                -   0.3

Non-Fee-Paying Assets (% of Composite Assets) 1.4 1.2 1.1 1.1                              -                                -                                -                                -                                -                                -   
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1 Cambiar Gross Return (2013, 2022):  includes gross returns and "pure" gross 

returns, which are supplemental information
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2022 2021 2020 2019 2018 2017 2016 2015 2014 2013 1 YR 3 YR 5 YR 7 YR 10 YR

Cambiar Gross Return1 (%) -17.8 6.1 2.0 21.2 -17.4 21.8 0.01 8.3 -7.1 28.8 -17.8 -3.9 -2.3 1.2 3.5

Cambiar Net Return (%) -18.4 5.5 1.3 20.4 -17.9 21.0 -0.6 7.6 -7.7 28.0 -18.4 -4.5 -2.9 0.5 2.8

MSCI EAFE (%) -14.5 11.3 7.8 22.0 -13.8 25.0 1.0 -0.8 -4.9 22.8 -14.5 0.9 1.5 4.5 4.7

Composite 3 Yr Ann. Standard Deviation (Gross, %) 20.9 19.1 20.1 12.9 11.5 10.4 10.9 11.0 12.1 15.6

MSCI EAFE 3 Yr Ann. Standard Deviation (%) 20.0 16.9 17.9 10.8 11.2 11.8 12.5 12.5 13.0 16.3

Composite Dispersion (%) 0.1 0.6 0.5 0.6 0.7 0.4 0.6 0.6 0.5 0.6

# of Portfolios in Composite 42 65 125 220 274 330 314 219 249 158

Composite Assets (USD Millions) 88.6 254.8 341.1 490.1 617.4 1,029.8 896.5 863.8 630.3 415.5

Total Firm Assets (USD Millions)                  3,490.8                  5,699.5                  6,408.9                  9,350.6               10,519.3               14,009.4 12,861.0 11,188.4 9,180.2 8,415.5

Percentage of Wrap-Fee Portfolios (%)                        22.6                        35.0                        28.3                        30.0                        28.7                        21.4                        34.0                        44.2                        46.7                        45.0 

Annualized (as of December 31, 2022)
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1 Cambiar Gross Return:  includes gross returns and "pure" gross returns, which 

are supplemental information
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2022 2021 2020 2019 2018 2017 2016 2015 2014 2013 1 YR 3 YR 5 YR 7 YR 10 YR

Cambiar Gross Return (%) -17.7 6.9 1.0 21.4 -17.8 22.4 0.2 7.8 -7.0 28.1 -17.7 -3.9 -2.4 1.2 3.4

Cambiar Net Return (%) -18.5 5.9 0.1 20.3 -18.5 21.4 -0.6 6.9 -7.8 27.1 -18.5 -4.8 -3.3 0.3 2.5

MSCI EAFE (%) -14.5 11.3 7.8 22.0 -13.8 25.0 1.0 -0.8 -4.9 22.8 -14.5 0.9 1.5 4.5 4.7

Composite 3 Yr Ann. Standard Deviation (Gross, %) 21.6 19.7 20.6 12.8 11.4 10.4 10.9 10.9 12.2 15.8

MSCI EAFE 3 Yr Ann. Standard Deviation (%) 20.0 16.9 17.9 10.8 11.2 11.8 12.5 12.5 13.0 16.3

Composite Dispersion (%) n/a n/a n/a n/a n/a n/a 0.3 n/a n/a n/a

# of Portfolios in Composite 1 1 2 4 4 5 6 4 3 2

Composite Assets (USD Millions) 291.8 890.5 1,234.3 2,405.4 2,709.5 3,908.6 3,365.0 1,172.0 374.8 162.2

Total Firm Assets (USD Millions)                  3,490.8                  5,699.5                  6,408.9                  9,350.6               10,519.3               14,009.4 12,861.0 11,188.4 9,180.2 8,415.5

Annualized (as of December 31, 2022)
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2022 2021 2020 2019 2018 2017 2016 2015 2014 20131 1 YR 3 YR 5 YR 7 YR Since Inception1

Cambiar Gross Return (%) -26.3 3.1 13.4 25.3 -12.3 35.5 3.3 5.2 -8.3 18.1 -26.3 -4.8 -1.1 4.1 4.5

Cambiar Net Return (%) -26.9 2.2 12.5 24.4 -12.9 34.6 2.6 4.6 -8.4 18.0 -26.9 -5.6 -1.8 3.3 3.8

Cambiar Model Net Return2 (%) -26.9 2.3 12.5 24.3 -13.0 34.5 2.5 4.4 -9.0 17.1 -26.9 -5.6 -1.9 3.3 3.6

MSCI EAFE Small Cap (%) -21.4 10.1 12.3 25.0 -17.9 33.0 2.2 9.6 -5.0 22.4 -21.4 -0.9 -0.1 4.5 5.9

Composite 3 Yr Ann. Standard Deviation (Gross, %) 24.3 21.0 21.0 11.0 10.7 10.7 11.3 n/a n/a n/a

MSCI EAFE Small Cap 3 Yr Ann. Standard Deviation (%) 22.5 19.2 20.3 11.9 12.9 11.6 12.1 n/a n/a n/a

# of Portfolios in Composite 2 3 3 3 3 3 3 3 2 1

Composite Assets (USD Millions) 32.7 114.4 104.1 26.0 20.6 23.3 16.9 14.2 2.0 1.1

Total Firm Assets (USD Millions) 3,490.8 5,699.5 6,408.9 9,350.6 10,519.3 14,009.4 12,861.0 11,188.4 9,180.2 8,415.5

Non-Fee-Paying Assets (% of Composite Assets) 4.4 1.7 1.8 6.3 6.4 6.5 6.6 7.7 51.8 100.0

Annualized (as of December 31, 2022)
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1 Composite Inception: 6.30.2013

2 Cambiar M odel Net Return:  calculated  by subtracting the 

highest strategy fee (0.80% annually/0.07% monthly)
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2022 2021 2020 2019 2018 2017 2016 2015 2014 2013 1 YR 3 YR 5 YR 7 YR 10 YR

Cambiar Gross Return1 (%) -15.8 12.2 12.5 28.2 -14.7 18.8 6.6 3.9 0.5 36.4 -15.8 2.1 3.1 5.7 7.7

Cambiar Net Return (%) -16.0 11.5 11.8 27.5 -15.3 18.0 5.9 3.3 -0.1 35.4 -16.0 1.5 2.5 5.0 7.0

Cambiar Model Net Return2 (%) -16.3 11.5 11.8 27.5 -15.2 18.1 6.0 3.3 -0.1 35.6 -16.3 1.4 2.4 5.1 7.1

MSCI World (%) -18.1 21.8 15.9 27.7 -8.7 22.4 7.5 -0.9 4.9 26.7 -18.1 4.9 6.1 8.5 8.9

Composite 3 Yr Ann. Standard Deviation (Gross, %) 20.4 18.2 19.3 12.3 11.3 10.6 11.0 10.8 11.1 16.3

MSCI World 3 Yr Ann. Standard Deviation (%) 20.4 17.1 18.3 11.1 10.4 10.2 10.9 10.8 10.2 13.5

Composite Dispersion (%) n/a 0.1 0.2 0.3 0.2 0.1 0.5 0.8 0.4 0.6

# of Portfolios in Composite 5 6 10 12 19 22 17 17 20 20

Composite Assets (USD Millions) 4.4 15.4 16.6 24.8 26.2 31.5 27.5 19.0 21.8 16.4

Total Firm Assets (USD Millions)                 3,490.8                 5,699.5                 6,408.9                 9,350.6               10,519.3               14,009.4 12,861.0 11,188.4 9,180.2 8,415.5

Percentage of Wrap-Fee Portfolios (%) -                        -                        -                        -                        -                        2.0 2.0 2.8 2.4 6.2

Non-Fee-Paying Assets (% of Composite Assets) 54.8 18.8 20.2 15.3 11.4 8.6 6.8 8.1 5.7 5.0

Annualized (as of December 31, 2022)
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1
Cambiar Gross Return (2013-2017):  includes gross returns and "pure" gross 

returns, which are supplemental information

2
Cambiar M odel Net Return:  calculated  by subtracting the highest strategy fee 

(0.60% annually/0.05% monthly)
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2022 2021 2020 2019 2018 2017 2016 2015 20141 1 YR 3 YR 5 YR 7 YR Since Inception1

Cambiar Gross Return2 (%) -18.3 12.0 1.9 24.0 -18.2 24.6 1.4 5.7 -2.5 -18.3 -2.3 -1.1 2.6 2.6

Cambiar Net Return (%) -18.9 11.3 1.1 23.1 -18.9 23.7 1.0 5.7 -2.5 -18.9 -3.0 -1.8 1.9 2.0

MSCI Europe (%) -15.1 16.3 5.4 23.8 -14.9 25.5 -0.4 -2.8 -1.8 -15.1 1.4 1.9 4.6 3.4

Composite 3 Yr Ann. Standard Deviation (Gross, %) 21.7 19.7 20.6 13.1 12.1 11.2  n/a  n/a  n/a 

MSCI Europe 3 Yr Ann. Standard Deviation (%) 21.7 18.8 19.4 11.9 12.1 12.4  n/a  n/a  n/a 

Composite Dispersion (%) 0.1 0.2 0.1 0.8 0.6 0.3 0.0 n/a n/a

# of Portfolios in Composite 11 14 16 28* 47 32 6 1 1

Composite Assets (USD Millions) 14.2 19.3 22.5 43.5 58.9 43.2 6.6 0.4 0.4

Total Firm Assets (USD Millions)                3,490.8                5,699.5                6,408.9                9,350.6             10,519.3             14,009.4 12,861.0 11,188.4 9,180.2

Percentage of Wrap-Fee Portfolios (%) 96.6 97.0 97.7 98.8 99.3 98.8 93.8                            -                              -   

Non-Fee-Paying Assets (% of Composite Assets) 3.4 3.0 2.3 1.2 0.7 1.2 6.2 100.0 100.0

Cambiar Gross Return:  includes gross returns and "pure" gross returns, which are 

supplemental information

Annualized (as of December 31, 2022)
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Composite Inception: 10.31.2014

*

1

2

10 Europe Select ADR accounts totaling $12.4 M illion were excluded from the 

composite as of 12/1/2019 due to Tax Loss Harvesting 
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2022 2021 2020 2019 2018 2017 2016 2015 20141 1 YR 3 YR 5 YR 7 YR Since Inception1

Cambiar Gross Return (%) -18.4 12.1 1.4 24.8 -18.2 26.4 2.1 5.4 -2.6 -18.4 -2.5 -1.1 2.9 2.8

Cambiar Net Return (%) -18.5 12.1 1.3 24.8 -18.3 26.3 2.0 5.3 -2.6 -18.5 -2.5 -1.1 2.8 2.7

Cambiar Model Net Return2 (%) -19.0 11.4 0.7 24.0 -18.8 25.6 1.4 4.7 -3.2 -19.0 -3.1 -1.8 2.2 2.1

MSCI Europe (%) -15.1 16.3 5.4 23.8 -14.9 25.5 -0.4 -2.8 -4.4 -15.1 1.4 1.9 4.6 3.0

Composite 3 Yr Ann. Standard Deviation (Gross, %) 21.5 19.7 20.7 13.3 12.3 11.4  n/a  n/a  n/a 

MSCI Europe 3 Yr Ann. Standard Deviation (%) 21.7 18.8 19.4 11.9 12.1 12.4  n/a  n/a  n/a 

# of Portfolios in Composite 1 1 1 1 1 1 1 1 1

Composite Assets (USD Millions) 0.5 0.6 0.5 0.5 0.4 0.5 0.4 0.4 0.4

Total Firm Assets (USD Millions) 3,490.8 5,699.5 6,408.9 9,350.6 10,519.3 14,009.4 12,861.0 11,188.4 9,180.2

Non-Fee-Paying Assets (% of Composite Assets) 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0

Annualized (as of December 31, 2022)
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1 Composite Inception: 9.30.2014

2 Cambiar M odel Net Return:  calculated  by subtracting the 

highest strategy fee (0.65% annually/0.05% monthly)
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